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Park Place Energy Corp. Announces The Imminent Spudding Of A Follow-up
Test Well At Eight Mile North Field, British Columbia

Calgary, Alberta, November 15, 2007 - Park Place Energy Corp. (“Park Place” or the
“Corporation”) is pleased to announce that the operator at its Eight Mile North Field in
northeastern British Columbia, has informed the Corporation of the imminent spudding
of the Terra et al Tower 14-5-81-17 W6M well (the “14 of 5 Well”). The rig is on-site
and being assembled. The operator has notified the Corporation that the drilling of the 14
of 5 Well could be completed within 3 to 4 weeks.

The 14 of 5 Well is the first follow-up option well location to be identified to be drilled
on the Eight Mile North Field since the Terra et al Tower 7-8-81-17 W6M gas well (the
“7 of 8 Well”) was drilled and completed as a discovery well earlier this year. The 7 of 8
Well was drilled to a total depth of 1,988 meters after which a 72 hour production test
was then conducted. After fracture stimulation the final test rate was 3.5 mmcf/day at a
flowing pressure of 7,700 kPa.

The new gas pool discovered by the group with the 7 of 8 Well at the Eight Mile North
Field represents a separate and distinct Triassic Doig pool.

The 14 of 5 Well is part of a farmout arrangement entered into by Park Place Energy,
with Terra Energy Corp. (“Terra”), on or about October 12, 2006, along with two
industry partners whereby the group committed to approximately 80% of the cost of two
farm-in wells, with a view to earning approximately 48% of the working interest in two
sections per well. The farmout arrangement includes a rolling option to continue drilling
and earning on the same basis in the total 21 Sections making up the Eight Mile North
project area.

Park Place Energy has entered into two agreements with Great Northern Oilsands to
acquire an additional 15% and a further 5% respectively in rights to earn in the Eight
Mile North project area. Park Place Energy now has a 40% cost share working interest to
earn a 40% working interest before payout and a 24% working interest after payout, on
an earning block by earning block basis.

Terra has commenced scouting a pipeline right-of-way to connect the Eight Mile North
Field to its planned central compression and dehydration facility in the Tower Field. This
would involve the construction of approximately five miles of pipeline, and would be
subject to regulatory approvals.



ABOUT PARK PLACE ENERGY

Park Place Energy is first and foremost an international high impact energy play
corporation. Currently, its primary activity is in oil and gas exploration in the North Sea,
as well as the development and production of its Canadian assets including the recently
announced major gas find in British Columbia. Park Place utilizes its expertise in the oil
and gas industry to enhance shareholder value and profitability by pursuing attractive
opportunities in the international oil and gas industry. Using the appropriate financial
resources and the latest technologies, Park Place Energy, through creative joint ventures
and innovative partnerships, has a strategic five-year operating plan to optimize
profitability and shareholder value.

FOR FURTHER INFORMATION CONTACT:

Investor Relations at 1 877 305 1166
Email: info@parkplaceenergy.com
Website: www.parkplaceenergy.com

Calgary Head Office:
Suite 300, 840 — 6" Avenue SW, Calgary, Alberta, Canada, T2P 3ES

Vancouver Office:
Suite 1220 — 666 Burrard Street, Vancouver, British Columbia, Canada, V6C 2X8

Toll Free: 1 877 305 1166

Certain information regarding the Corporation contained herein may constitute forward-
looking statements. These statements may include estimates, plans, expectations,
opinions, forecasts, projections, guidance or other statements that are not statements of
fact. Although Park Place believes that the expectations reflected in such forward-looking
statements are reasonable, it can give no assurance that such expectations will prove to
have been correct. These statements are subject to certain risks and uncertainties and
may be based on assumptions that could cause actual results to differ materially from
those anticipated or implied. The Corporation is under no obligation to update or later
any forward-looking statement. These risks include operational and geological risks, the
ability of the Corporation to raise necessary funds for exploration and the fact that the
Corporation does not operate all its properties. Park Place’s forward-looking statements
are expressly qualified in their entirety by this cautionary statement.
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